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INDEPENDENT AUDITORS' REPORT

To the Reeve and Council of MD of Greenview No. 16

We have audited the accompanying financial statements of MD of Greenview No. 16, which comprise the statement
of financial position as at December 31, 2017 and the statement of operations and accumulated surplus, changes in
net financial assets, and cash flows for the year then ended, and a summary of significant accounting policies and
other explanatory information.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance with
Canadian public sector accounting standards, and lor such internal control as management determines is necessary
to enable the preparation of financial statements that are free from material misstatement, whether due to fraud or
error.

Auditors' Responsibi lity

Our responsibility is to express an opinion on these financial statements based on our audit. We have conducted
our audit in accordance with Canadian generally accepted auditing standards. Those standards require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material missiatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial
statements. The procedures selected depend on the auditors' judgement, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error. ln making those risk assessments,
the auditor considers internal control relevant to the entity's preparation and fair presentation of the financial
statements in order to design audit procedures that are appropriate in the clrcumstances, but not for the purpose of
expressing an opinion on the effectiveness of the entity's internal control. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of accounting estimates made by
management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.

Opinion

ln our opinion, these financial statements present fairly, in all material respects, the financial position of MD ol
Greenview No. 16 as at December 31 , 2017 and the results of its operations, changes in its net financial assets, and
its cash flows for the year then ended in accordance with Canadian public sector accounting standards.
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Chartered Professional Accountants
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MANAGEMENT'S RESPONSIBILITY
FOR FINANCIAL REPORTING

r ;J;ffi::_:_:::':Hff;'fl:T:T:;:Hil:,;:"nca s,a,emen,sare,he
responsibility of management.

I The financial statements are the responsibility of management, prepared in accordance with Canadian
public sector accounting standards. They necessarily include some amounts that are based on the best
estimates and judgments of management.II To assist in its responsibility, management maintains accounting, budget and other controls to provide
reasonable assurance that transactions are appropriately authorized, that assets are properly accountedI ff::::1":::#":l;":,,:"*::x".";;j,":;#::.,; 
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I 
express an opinion on the Greenview's financialstatements.

Mike Haugen
Chief Administrative Off icer
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MD OF GREENVIEW NO.16
Statement of Financial Position
As at December 31,2017T
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FINANCIAL ASSETS
Cash and cash equivalenls (Note 2)
Receivables (Note 3)
Loans receivable (Note a)
lnvestments (Note 5)

LIABILITIES
Accounts payable and accrued liabilities
Deferred revenue (Nofe 6)
Long-term debl (Note 7)

NET FINANCIAL ASSETS

NON.FINANCIAL ASSETS
Tangible capitalassets (Note 8)
Gravel inventory for consumption
Prepaid expenses and deposits (Nofe 9)

ACCUMULATED SURPLUS (NOTE 10)

Contingencies (Note 1 3)

ON BEHALF OF COUNCIL:

$ 13,498,964
2,209,294
1.135.806

16.843.054

162.938.398

274,763,196
9,298,619

11.770,592

295.832.407

$ 458.770.80s'-

$ 13,803,333
1,499,617
1.168.424

16.460.374

16s.563.036

237,577,433
8,610,867

15.888.289

262.076.589

s 427.639.625'-

2017

$ 44,454,300
18,328,759

454,412
116.543.981

179.781.452

2016

$ 53,334,442
14,162,499

606,282
1 13.920.187

182.023.410

3.See accompanying notes to financial statements.
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MD OF GREENVIEW NO.16
Statement of Operations and Accumulated Surplus
For the Year Ended December 31,2017
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2017
(Budget)
(Note 21)

$ 71,187,343
6,000,000
'l ,692,165
1,310,715

40,000
726,324
386,800
250,000

40.000

81.633.347

26,133,163
14,607,763
9,541,979
4,529,001
2,036,770
1,649,717
1,494,945
1,221,947

721.525

61,935.709

19.697.638

5,295,993
12.000

5.307.993

25,005,631

427.639.625

$15re45.256

2017
(Actual)

201 6
(Actual)

REVENUE
Net taxation (Schedule 2)
Oilwelldrilling taxes
lnterest and investment income
User fees and sale of goods
Other
Government transfers for operating (Schedule 3)
Licenses and permits
Penalties and costs on taxes
Fines

EXPENSES (including amortization)
Transportation services
Recreation and cultural services
Administrative services
Planning and development services
Protective services
Utilities and environmental services
Public health and welfare services
Waste management services
Council and other legislative services

ANNUAL OPERATIONAL SURPLUS

OTHER REVENUE (EXPENSE)
Government transfers for capital (Schedule 3)
Loss on disposal of tangible capital assets

ANNUAL SURPLUS

ACCUMULATED SURPLUS, BEGINNING OF YEAR

ACCUMULATED SURPLUS, END OF YEAR

$ 76,787,405
12,362,452
3,294,394
2,406,469

706,O71
876,871
536,628
466,794

41.707

97.478.781

38,635,123
12,790,72O
10,025,793
3,931,969
2,431,337
1,910,019
1,438,379
1,060,0g1

808.834

72.932.153

24.546.628

6,596,439
(11.886)

6.584.552

31 ,131 ,1 g0

427.639.625

$_45!!JZ!.80s

$ 74,622,742
7,337,180
3,370,679
1 ,515,490

363,724
795,377
368,173
454,516
33.855

88.861.725

45,721,779
12,470,999
9,284,934
3,671,901
2,071,069
1,720,460
1,327,740
1,087,869

645.180

78.001.831

10.859.894

7,1 15,ggg
02.973)

7.043.015

17,902,909

409.736.716

$_427539.625.

See accompanying notes to financial statements.



MD OF GREENVIEW NO.16
Statement of Changes in Net FinancialAssets
For the Year Ended December 31,2017
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ANNUAL SURPLUS

Acquisition of tangible capital assets
Proceeds on disposal of tangible capital assets
Amortization of tangible capital assets
Loss on disposal of tangible capital assets

Use (acquisition) of inventory for consumption
Use (acquisition) of prepaid expenses

DECREASE IN NET FINANCIAL ASSETS

NET FINANCIAL ASSETS, BEGINNING OF YEAR

NET FINANCIAL ASSETS, END OF YEAR

2017
(Budget)
(Note 21)

$ 25.00s.631

(74,738,451-)

-

04.738.451)

-

(49,732,820)

165.563.036

$ 1 15.830.216'-

2017
(Actual)

$llElJ80
(57,425,0421

67,090
20,160,302

11.886

(37.185.764)

(687,751)
4.117.697

3.429.946

(2,624,6391

165.563.036

$162.938.398'-

2016
(Actual)

$l_7.992.eoe

(36,556,123)
73,740

19,004,173
72,973

fi7.405.237)

550,380
@.147.3O3)

(3.s96.923)

(3,099,251)

168.662.287

$ 165.563.036'-

5.See accompanying notes to financial statements.



MD OF GREENVIEW NO. 16
Statement of Cash Flows
For the Year Ended December 31,2017
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OPERATING ACTIVITIES
Annualsurplus
Non-cash items included in annualsurplus:

Loss on disposal of tangible capital assets
Amortization of tangible capital assets

Change in non-cash working capital balances:
Accounts receivable
Prepaid expenses
Accounls payable and accrued liabilities
Deferred revenue
lnventories for consumption

CAPITAL ACTIVITIES
Proceeds on disposal of tangible capital assets
Acquisition of tangible capital assets
Purchase of investments
Loans receivable

FINANC!NG ACTIVITIES
Long'term debt principal repayments

DECREASE IN CASH AND CASH
EQUIVALENTS DURING THE YEAR

CASH AND CASH EOUIVALENTS, BEGINNING OF YEAR

CASH AND CASH EQUIVALENTS, END OF YEAR

(32.618) (31.0s7)

(8,880,142) (14,594,791)

53.334.442 67.929,223

$ 44.454.300 $ 53.334.442

2017

$ 31,'131,180

11,886
20.160.302

51,303,368

(4,166,260)
4,117,697
(304,369)
719,667

(687.7s1)

s0.982.352

67,090
(57,425,042)
(2,623,794)

151.870

(s9.829.876)

201 6

$ 17,902,909

72,973
19.004.173

36,980,055

300,714
(4,147,303)
4,723,802
(132,644')
550.380

38,275.0O4

73,740
(36,556,123)
(16,534,188)

177.843

$2,838.728)

6.See accompanying notes to financial statements.



MD OF GREENVIEW NO.16
Schedule of Equity in Tangible GapitalAssets
For the Year Ended December 31,2017

Schedule 1
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BALANCE, BEGINNING OF YEAR

Acquisition of Tangible Capital Assets
Cost of Tangible CapitalAssets Disposed of
Accumulated Amortization of Tangible CapitalAssets Disposed of
Amortization of Tangible Capital Assets
Local improvement taxes receivable repayments
Long-term capital debt repayments

BALANCE, END OF YEAR

Equity in Tangible CapitalAssets is Comprised of the Following:
Tangible capitalassets (Note 8)
Long-term capitaldebt
Local improvement taxes receivable

2017 2016

$ 237,577,433 $ 220,172,196

57,425,042 36,556,123
(195,353) (394,690)
116,376 247 ,977

(20,160,302) (19,004,173)
(32,617) (31,057)
32.618 31.057

$ 274.763.197 $ 237.s77.433:-

$ 274,763,196 $ 237,577,433
(1,135,806) (1,169,424)
1.135.807 1j68.424

$ 274.763.197 $ 237.577.433

7.See accompanying notes to financial statements.



MD OF GREENVIEW NO.16
Schedule of Property Taxes and Other Taxes
For the Year Ended December 31,2017

Schedule 2
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TAXATION
Linear propefty taxes
Real property taxes

REOUISITIONS
Alberta School Foundation Fund
Seniors foundations
Other school boards

NET MUNICIPAL PROPERTY TAXES

2017
(Budget)
(Note 21)

$ 60,419,420
35.383.795

95.803.215

$ 23,423,378
1,122,758

69.736

24.615.872

s 71.187.343,_

2017
(Actual)

$ 59,109,922
44.214.950

102.324.772

$ 23,275,400
2,193,279

68,688

25.537.367

$ 76.787.405'-

2016
(Actual)

$ 59,801,661
39.875,461

99.677j22

$ 22,957,216
2,031,979

65.286

25.054.380

$ 74.622.742.E

8.See accompanying notes to flnancial statements.



MD OF GREENVIEW NO. 16
Schedule of Government Transfers
For the Year Ended December 31,2017

Schedule 3
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2017
(Budget)
(Note 21)

$ 602,406
123.918

726.324

201 6
(Actual)

$ 700,716 $ 646,236
176.1ss 149.141

876.871 795.377

2017
(Actual)

TRANSFERS FOR OPERATING
Provincial government
Local governments

TRANSFERS FOR CAPITAL
Provincial government

TOTAL GOVERNMENT TRANSFERS

5,295.993 6.596.438 7.1 15.988

$ 6,022,317 $ 7.473.309 $ 7.91 1 .365

---

LSee accompanying notes to financial statements.
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MD OF GREENVIEW NO. 16
Notes to Financial Statements
For the Year Ended December 31,2017
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1. SIGNIFICANT ACCOUNTING POLICIES
These financial statements are the representations of the Municipal District of Greenview No. 16
(the "Greenview") management prepared in accordance with Canadian public sector accounting
standards. Significant aspects of the accounting policies adopted by the Greenview are as follows:

(a) Reporting Entity
These financial statements include the assets, liabilities, revenue and expenses and changes
in equity balances and in financial position of Greenview. This entity is comprised of all
municipal operations plus all of the organizations that are owned or controlled by Greenview
and are, therefore, accountable to Greenview for the administration of their financial affairs
and resources.

Greenview is a member of the Greenview Regional Waste Management Commission ("the
Commission"), an organization that operates as a separate government reporting entity
jointly controlled by Greenview, the Town of Valleyview, and the Town of Fox Creek. The
Commission financial results have not been consolidated with Greenview's operations.

The schedule of taxes levied includes operating requisitions for education and seniors
foundations that are not part of Greenview's reporting entity.

(b) Basis of Accounting
The financial statements are prepared using the accrual basis of accounting. The accrual
basis of accounting records revenue as it is earned and measurable. Expenses are
recognized as they are incurred and measurable based upon receipt of goods or services
and / or the legal obligation to pay.

Funds from external parties and earnings thereon restricted by agreement or legislation are
accounted for as deferred revenue until used for the purpose specified.

(c) Cash and Cash Equivalents
Cash and cash equivalents consist of items that are readily convertible to known amounts of
cash, are subiect to an insignificant risk of change in value, and have a maturity of one year
or less at acquisition.

(d) lnvestments
lnvestments are recorded at amortized cost. lnvestment premiums and discounts are
amoftized over the term of the respective investments. When there has been a loss in value
that is other than a temporary decline, the respective investment is written down to recognize
the loss.

(e) Loans Receivable
Loans receivable are recorded at cost. A valuation allowance for uncollectible amounts is
recorded in the period in which collectability is assessed to be uncertain. lnterest revenue is
recognized as revenue in the year it is earned.

(f) lnventories for Consumption
lnventories for consumption consists of gravel, of which the cost is based on expenditures
accumulated to crush and haul the gravel and are valued at the lower of cost or net realizable
value with cost determined by the average cost method.

12.
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MD OF GREENVIEW NO. 16
Notes to Financial Statements
For the Year Ended December 31,2017
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1. SIGNIFTCANT ACCOUNTTNG POLIC|ES (CONT'D)
(g) Tax Revenue

Property tax revenue is based on market value assessments determined in accordance with
lhe Municipal Government Act. Tax mill rates are established annually. Taxation revenues
are recorded at the time tax billings are issued. Assessments are subject to appeal.

Construction and borrowing costs associated with local improvement projects are recovered
through annual special property tax assessments during the period of the related borrowings.
These levies are collectible from propefty owners for work performed by Greenview and are
recognized as revenue in the year they are levied.

(h) Tangible Capital Assets
Tangible capital assets are recorded at cost which includes all amounts that are directly
attributable to acquisition, construction, development or betterment of the asset. The cost,
less residual value, of the tangible capital assets is amortized on a straight-line basis over
their estimated useful lives as follows:

Buildings
Equipment
Automotive equipment
Engineered structures

Roadways
Wastewater systems
Water systems
Other engineering

25 - 50 years
5 - 20 years
3 - 20 years

1O - 20 years
50 years

25-50 years
5 - 50 years

Greenview regularly reviews its tangible capital assets for sold or scrapped assets, at which
time the cost and the related accumulated amortization are removed from the accounts and
any resulting gain or loss on disposal is reported. No amortization is recorded in the year of
disposition.

Tangible capital assets received as contributions are recorded at fair value at the date of
receipt and also are recorded as revenue.

Works of art for display are not recorded as tangible capital assets but are disclosed.

(i) Ovenlevies and under-levies
Over-levies and under-levies arise from the difference between the actual levy made to cover
each requisition and the actual amount requisitioned.

lf the actual levy exceeds the requisition, the over-levy is accrued as a liability and property
tax revenue is reduced. Where the actual levy is less than the requisition amount, the under-
levy is accrued as a receivable and as property tax revenue.

Requisitions tax-rates in the subsequent year are adjusted for any under-levies or under-
levies of the prior year.

(j) Government transfers
Government transfers are recognized in the financial statements as revenue in the period in
which the events giving rise to the transfer occurred, providing the transfers are authorized,
any eligibility criteria have been met by the municipality, and reasonable estimates of the
amounts can be determined.

13.
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MD OF GREENVIEW NO.16
Notes to Financial Statements
For the Year Ended December 31,2017
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1. StGNtFICANT ACCOUNTTNG POLICIES (CONT',D)
(k) Pension expenses

Selected employees of Greenview are members of the Local Authorities Pension Plan
(LAPP), a multi-employer defined benefit pension plan. The trustee of the plan is the Alberta
Treasurer and the is administered by a Board of Trustees. Since the plan is a multi-employer
plan, it is accounted for as a defined benefit plan and, accordingly, Greenview does not
recognize its share of the plan surplus or deficit.

(l) Contaminated Sites
Contaminated sites are a result of contamination being introduced into air, soil, water or
sediment of a chemical, organic or radioactive material or live organism that exceeds an
environmental siandard. The liability is recorded net of any expected recoveries. A liability
for remediation of a contaminated site is recognized when a site is not in productive use and
is management's estimate of the cost of post-remediation including operation, maintenance
and monitoring.

(m) Measurement uncertainty
The preparation of the financial statements in accordance with Canadian public sector
accounting standards requires management to make estimates and assumptions that affect
the reported amounts of assets and liabilities and disclosure of contingent assets and
liabilities at the date of the financial statements and the reported amounts of revenues and
expenses during the reporting period. Where measurement uncertainty exists, the financial
statements have been prepared within reasonable limits of materiality. Such estimates
include the provisions for uncollectible accounts receivable, provision for amortization of
tangible capital assets, gravel quantities, and the fair value of contributed tangible capital
assets. Actual results could differ from those estimates.

2. CASH AND CASH EOUIVALENTS
2017 2016

Temporary investments
Operating account
Cash on hand

Temporary investments consist of a high interest savings
$50,000,000) of guaranteed investments certificates.

$ 36,773,676 $ 52,683,871
7,680,435 650,455

189 1 16

$l4Jg!3oo $l3Jg44€

account and $31,284,000 (2016

14.
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Notes to Financial Statements
For the Year Ended December 31,2017
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3. ACCOUNTS RECEIVABLE

Trade and other
Oilwelldrilling
Taxes and grants in place of taxes
Goods and Services Tax
Local improvement taxes

Less: Allowance for doubtful accounts

Heart River Housing
Town of Valleyview
Other

Greenview passed Bylaw 07-534 authorizing Council to provide for a local improvement to install a
water / wastewater line and lift station for the Creek Crossing Subdivision. The total cost of the
local improvement was $1,400,000, is repayable in 30 annual installments of $92,164 including
interest at a f ixed rate of 5.152o/o per annum maturing September 2037.

4. LOANS RECEIVABLE
2017 2016

2017 2016

$ 10,038,992 $ 8,498,840
4,931,133 2,gg6,79g
3,140,014 2,415,437
1,228,042 702,795
1.135.807 1.168.424

20,473,988 15,672,294

e145.2291 (1.509.79s)

$ 18.328.759 $ 14.162.499

-

$ 279,197 $ 387,265
140,412 173,442
34.803 45.575

$ 4s4.412 $ 606.282

-'-

Greenview passed a Bylaw 10-625 authorizing Council to loan $1,000,000 to Heart River Housing
for the purposes of lodge expansion and renovation projects at the Red Willow Lodge in the Town
of Valleyriew. The loan was advanced during 2010, is unsecured, is repayable in 20 semi-annual
installments of $29,952 including interest at a fixed rate of 2.00"/" per annum maturing April 14,
2020.

Per an Agreement dated December 1 4, 20OO Greenview loaned $531,769 to the Town of
Valleyview for the purposes of the Town of Valleyview's contribution toward the Valleyview Regional
Emergency Services Complex. The loan is unsecured, is repayable in 20 semi-annual installments
of $37,872 including interest at a fixed rate of 0.05% above a five-year Guaranteed lnvestment
Certificate (adjusted January 2007,2012,2017, and 2022) per annum maturing December 31,
2022.

15.
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5. INVESTMENTS

Cash and money market funds

Fixed lncome
G uaranteed I nvestment Certif icates
Government and corporate bonds

250.00;

$_L199.617

7. LONG-TERM DEBT

Alberta Capital Financing Authority debentures
bearing interest a|4.9640/o perannum maturing in2037.

Principal and interest payments are due as follows:

2017

$__197.3e4

50,302,145
65.739.432

116.041.577

5.010

578,000 
:

$ 5.850.985 S (s.131.318)
E-

2017

$_1J!5e

$J.19E!ES1 $ll_3p29.1 87

Guaranteed investment certificates bear interest at rates between 1.65o/o - 2.05"/o per annum and
mature at dates between March 2018 - November 2019. Government and corporate bonds bear
interest at rates between 2.11o/o - 9.60% per annum mature between May 2019 - June 2027. The
market value of the government and corporate bonds at December 31,2017 was $65,655,002
(2016 - $42,888,307).

DEFERRED REVENUE
Deferred revenue consists of the following grant funding which has been restricted by third parties
for a specified purpose. These amounts are recognized as revenue rn the period in which the
related costs are incurred.

Municipal Sustainability lnitiative
Greenview Regional Multiplex
- Sponsorships

Regional Collaboration Program

Openinq Receipts Revenue Endino

$ 1,238,617 $ 5,272,985 $ (5,131,318) $ 1,380,284

201 6

$1,!12s62

70,551,497
41.891.318

112.442,815

5.010

578,000
250.000

$ 2.208.284'-

2016

$ 1 .168.424'-

2018
2019
2020
2021
2022
Thereafter

Principal

$ g+,2s6

35,979
37,797
39,685
41,690

946.420

$Ll_g5l!06

lnterest

$ ss,got
54,24A
52,432
50,533
49,539

406.856

$ 668,s60

Total

$ 9o,zt z
90,218
90,219
90,218
90,219

1.353.276

$s94@

16.

Greenview's total cash payments for interest in 2017 were $57,601 (2016 - $59,162).
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8. TANGIBLE CAPITAL ASSETS

Engineered structures
Roadways
Bridges
Water systems
Solid waste
Landfill

Buildings
Machinery, equipment, and furnishings
Land
Vehicles

Disposals

2017
Net Book

Value

$ 113,257,987
27,837,74O
16,754,653
12,455,O20
2,327,733

172,633,133

78,925,552
8,228,749
8,146,799
6.828.965

$ 274.763.196,-

Transfers

$

(195,353)

$:_J.1g5E) $_

Disoosals Transfers

$ -$

(1 16,376)

Engineering structures
Roadways
Bridges
Water
Solid waste
Landfill

Buildings
Vehicles
Machinery, equipment,

and furnishings
Land

Engineered structures
Roadways
Bridges
Water
Solid waste
Landfill

Vehicles
Buildings

498,1 61 ,1 66 21 ,138,179

55,063,816 29,724,960
12,545,516 1,657,187

10,096,133 2,874,368
6.1 16.450 2.030,348

Cost
Beginning of

Year

$ 423,616,065
48,245,605
1 4,1 49,1 06
9,757,515
2.392.875

$ 581.983.081,-
Accumulated
Amortization
Beginning of

Year

$ 307,738,251
19,552,850

1,170,779
1,050,789

270.215

Additions

$ 12,638,353
141,165

4,127,593
3,928,299

302.769

$ 57.425.042,-

Current
Amortization

$ 15,258,180
996,1 80
351,267
180,005
97.696

201 6
Net Book

Value

$ 11s,877,814
28,692,755
12,978,327
8,706,726
2.122.660

168,378,282

50,026,767
6,491,250
6,1 1 6,450
6.564.684

$ 237.577.433'-

Cost
End of
Year

$ 436,254,418
48,386,770
18,276,699
13,685,814
2.695.644

519,299,345

84,788,776
14,007,350

12,970,501
8.146.798

s 639.212.770'-

Accumulated
Amortization

End of
Year

$ 322,996,431
20,549,030

1,522,046
1,230,794

367.911

346,666,212329,782,884 16,883,328

5,980,832 1 ,313,929
5,037,049 826,175

Machinery, equipment,
and furnishings 3.604.883 1.136.870

- 7,178,385
- 5,863,224

- 

4.741.753

$g-49538$ 19JS9,302$=_fiSe)$ -$_394J1991

Tangible capital assets include $50,549,376 (2016 - $38,092,786) of work in progress that is not being
amortized as these projects are currently not completed.

17.
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9. PREPAID EXPENSES AND DEPOSITS
Included in prepaid expenses is a one-time advance of
$10,500,000 (2016 - $10,500,000) to the Town of Grande
Town's recreational facility.

10. ACCUMULATED SURPLUS

Unrestricted surplus
Restricted surplus (Note 11)
Equity in tangible capital assets (Schedule l)

11. RESERVES

Road infrastructure
Project carry forward
Economic development
Facilities
Operating contingency
Bridge replacement
Wastewater
Water
Fire facilities
Fire apparatuses
Equipment and vehicle fleet
Disaster response
Gravelpit reclamation
Recreation
Solid waste reclamation
Greenview Family and Community Support Seruices

Community Development funding of
Cache to support the building of the

2017 2016

$ 14,321,059 $ 8,701 ,381
169,686,550 181,360,911
274.763.196 237.577.433

$ 458.770.805 $ 427.639.62s:-

2017 2016

$ 57,718,404 $ 49,180,935
28,753,280 29,952,020
15,000,000 15,000,000
12,668,928 12,250,925
12,416,049 13,000,000
10,569,257 9,552,571
8,323,354 11,593,326
6,469,176 8,778,352
4,839,661 5,516,319
3,819,830 3,659,'159
3,585,008 5,275,331
3,000,000 3,000,000
1,347,447 1,347,447
647,901 12,445,572
322,148 624,917
206.107 184.938

$ 169.686.ss0 $ 181.360.811

Greenview will plan lor and provide specific purpose reserve that support a viable and financially
sustainable municipality. Reserves have been established and approved as follows:

(a) Road lnfrastructure
Provides funds for future years' road construction budget, based on approved capital plans.
This reserue will contain an additional amount of $2 million to allow Greenview the ability to
react to positive or negative pricing shifts.

(b) Bridge Replacement
Funds future replacement costs ol bridges. Annual contribution based on life cycle costing of
bridges.

18.
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11. RESERVES (CONT',D)
(c) Project Carry Forward

Holds all funds for projects that have been carried over from one year to a subsequent year.
This reserve will be funded as needed in any given year.

(d) Equipment and Vehicle Fleet
Ensures funds for replacing equipment and vehicles as per Council's replacement policy.
The annual contribution based on yearly depreciation of vehicles.

(e) Disaster Response
Provides funds for emergency funding for Greenview to deal with disasters when they occur,
with minimal impact to approved Operating and Capital Budgets.

(f) Fire Facilities
Provides funds for Greenview's share of replacement or construction of fire halls and other
fire infrastructure (dry hydrants, etc.) within Greenview and the towns of Fox Creek,
Valleyview, and Grande Cache.

(g) Fire Apparatuses
Provides funds for the purchase of Greenview's fire apparatuses for Greenview fire stations
and Greenview's share of apparatus purchases for the towns of Valleyview, Fox Creek, and
Grande Cache.

(h) Facilities
Provides funds for replacement or construction costs for Greenview facilities such as offices
and maintenance shops. Facilities relating to utilities and emergency services will be funded
through their own respective reserve funds. Annual contributions based on depreciation.

Solid Waste Reclamation
Provides funds for post closure liability costs for Greenview waste sites such as transfer
stations. Post closure liability costs for regional landfills will be budgeted for by Greenview
Regional Solid Waste Management Commission.

Wastewater
Provides funds for replacement or construction of wastewater collection systems and
networks within Greenview. Annual contributions based on depreciation.

(k) Water
Provides funds for replacement or construction of water distribution systems and networks
within Greenview.

(l) Recreation
Provides funds for construction or replacement of Greenview's recreation facilities
(campgrounds, multiplexes, etc.). Annualized contributions based on depreciation for
existing facilities. Annual contribution to be used for development of future facilities

(m) Greenview FCSS
Used to set aside FCSS program surpluses from the FCSS programs operated by
Greenview on behalf of the Town of Valleyview. The Greenview FCSS Board shall
determine the use of funds in this reserve.

I

(i)

(i)

t
t
T
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14.

11. RESERVES (CONT'D)
(n) Gravel Pit Reclamation

Used for the environmental reclamation of gravel pits and as the source and return of
deposits and guarantees regarding reclamation.

(o) Operating Contingency
Provides funds to supply Greenview with emergency operating funds in case of a large scale
disaster or other disruption to funding sources. lt will be equivalent to $13 million; the
average of three months operating costs.

CREDIT FACILITY
Greenview has access to a municipal revolving loan credit facility with a maximum of $5,000,000
bearing interest at rate 3.20"h per annum. No amounts were outstanding on the revolving loan at
December 31, 2017 or 201 6.

CONTINGENC!ES
Greenview is a member of the Alberta Municipal lnsurance Exchange (MUNIX). Under the terms of
the membership, Greenview could become liable for its proportionate share of any claim losses in
excess of the funds held by the program. Any liability incurred would be accounted for as a current
transaction in the year the losses are determined.

LOCAL AUTHORITIES PENSION PLAN
Employees of Greenview participate in the Local Authorities Pension Plan (LAPP), which is one of
the plans covered by the Public Sector Pension Plans Act. The LAPP is financed by employer and
employee contributions and investment earnings of the LAPP Fund.

Contributions for current service are recorded as expenditures in the year in which they become
due.

Greenview is required to make current service contributions to the LAPP of 11.39% of pensionable
earnings up to the year's maximum pensionable earnings under the Canada Pension Plan and
15.84o/o on pensionable earnings above this amount. Employees of Greenview are required to
make current service contributions of 10.39% of pensionable earnings up to the year's maximum
pensionable earnings and 14.847o on pensionable earnings above this amount.
Total current service contributions by Greenview to the LAPP in 2017 were $959,104 (2016 -
$913,998). Total current seruice contributions by the employees of Greenview to the LAPP in 2017
were $883,924 (2016 - $842,474).

At December 31, 2016 the Plan disclosed an actuarial deficit of $637.4 million (2015 - $923.4
million).

20.
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15. REMUNERATION AND BENEFITS DISCLOSURE
Disclosure of remuneration and benefits for elected municipal officials, Chief Administrative Officer,
and designated officers as required by Alberta Regulation 313/2000 is as follows:

2017 2016
Benefits and

Remuneration Allowances Total Total

I
t
I
T

T

t
I
I
I
t
t
T

I
I
T

T

Reeve:
Ward 2

Councilors:
Ward 1 Pre-election
Ward 1 Post-election
Ward 3
Ward 4 Pre-election
Ward 4 Post-election
Ward 5
Ward 6
Ward 7
Ward 8

Chief Administrative Off icer

Designated Officer

$ 81 ,605 $ 3S,843 $ '.ttt,+qg $ gt ,0s6

44,045 19,95'1 62,996 69,150
6,907 7,240 14,147

48,928 19,272 69,200 51,014
43,894 17,814 61,709 61 ,596
7,172 6,312 13,494

43,626 16,907 60,433 53,952
64,127 31,302 95,429 77,593
73,009 29p12 101,921 g2,O4g

57.518 26.305 83.823 75.631

$ 470.831 $ 208.6s8 $ 679.489 S 571.031E 

-:

s 207,889 $ 22.776 $ 230.665 $ 229.860E 

- -

$ 121,875 $ 17.10s $ 138.978 $ 137.144E 

- -

Remuneration includes regular base pay, bonuses, overtime, gross honoraria, lump-sum payments,
and any other direct cash remuneration.

Benefits and allowances include the employer's share of all employee benefits and contributions or
payments made on behalf of employees, including pension, employment insurance, health care,
dental coverage, vision coverage, group life insurance, accidental disability and dismemberment
insurance, long and short-term disability plans, professional memberships and tuition and MD of
Greenview's share of taxable benefits received, including travel and car allowances.

FINANCIAL INSTRUMENTS
Greenview's financial instruments consist of cash and cash equivalents, accounts receivable,
investments, accounts payable and accrued liabilities, and long-term debt. lt is management's
opinion that Greenview is not exposed to significant interest, or currency risk arising from these
f inancial instruments.

Greenview is exposed to credit risk with respect to receivables. Credit risk arises from the
possibility that customers may experience financial difficulty and be unable to fulfill their obligations.
Greenview is exposed to the credit risk associated with fluctuations in the oil and gas industry as a
significant pot'tion of the propefty taxes outstanding at December 31 relate to linear property and
are receivable from companies in the oil and gas industry. The large number and diversity of
customers minimizes Greenview's credit risk.

Unless otherwise noted, the carrying value of the financial instruments approximates their fair value.

21.
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17. CONTRACTUAL OBLIGATIONS
(a) Regional Community Development Agreement

Greenview has entered into an Agreement with the Towns of Grande Cache, Fox Creek, and
Valleyview to support community development. Under the terms of the Agreement
Greenview shall provide unconditional Regional Community Development base contribution
in the amount $2,000,000 to each Town for the years 2012 - 2017. For 2014 - 2017,lhe
base contribution shall be increased or decreased based on the non-residential assessment
increase or decrease compared to the 2012 non-residential assessment.

(b) Town of Valleyview
Greenview has entered into an Agreement with the Town of Valleyview for the development,
construction, and operation of a multi-purpose recreation facility. Under the terms ol the
agreement, the land and facility shall be jointly owned on the basis of a 5:'1 ratio in favour of
Greenview. The estimated construction budget is $36,000,000. Furthermore Greenview will
be required to contribute 80'/" of all maintenance, operating costs, including all utilities, any
annual operational deficits, and necessary capital upgrades or replacements.

(c) Town of Fox Creek
Greenview has entered into an Agreement with the Town of Fox Creek for the development,
construction, and operation of a fire hall facility. Under the terms of the agreement, the land
and facility shall be jointly owned on the basis of a 1:1 ratio in favour of Greenview. The
estimated construction budget is $8,000,000 of which Greenview is required to contribute a
totalof $4,000,000.

Greenview has also entered into an Agreement with the Town of Fox Creek for the
development, construction, and operation of a multi-purpose recreation facility. Under the
terms of the agreement, the land and facility shall be jointly owned on the basis of a 1.46:1
ratio in favour of Greenview. The estimated construction budget is $32,000,000 of which
Greenview is required to contribute a total of $19,000,000.

(d) Aggregate Supply Agreement
Greenview entered into an Agreement on April 1,2013 which requires Greenview to
purchase a minimum of 50,000 tonnes of aggregate at a price of $3.00 per tonne during the
first ten years of the agreement ending December 2023.

SEGMENTED INFORMATION
Greenview provides a wide range of services to its citizens. For each repofted segment, revenues
and expenses represent both amounts that are directly attributable to the segment and amounts
that are allocated on a reasonable basis. The accounting policies used in these segments are
consistent with those followed in the preparation of the financial statements as disclosed in Note 1.

For additional information see the Schedule of Segment Disclosure (Schedule 4 & 4).

TRUST FUNDS
Trust assets are not owned by Greenview, trust assets and liabilities have been excluded from the
financial statements. The following table provides a summary of the transactions during the year:

Openinq Receipts Disbursements Endinq

$- $122e $- $122574

18.

19.

Tax sale proceeds

22.
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MD OF GREENVIEW NO.16
Notes to Financial Statements
For the Year Ended December 31,2017

20. DEBT LIMITS
Section 276(2) of the Municipal Government Act requires that debt and debt limits, as defined by
Alberta Regulation 255lOO, for the Greenview be disclosed as follows:

2017 2016

The debt limit is calculated at 1.5 times revenue of Greenview (as defined in Alberta Regulation
255/00) and the debt service limit is calculated at 0.25 times such revenue. lncurring debt beyond
these limits requires approval by the Minister of Municipal Affairs. These thresholds are guidelines
used by Alberta Municipal Affairs to identify municipalities, which could be at financial risk if further
debt is acquired. The calculation taken alone does not represent the financial stability of
Greenview. Rather, the financial statements must be interpreted as a whole.

21. BUDGET FIGURES
The 2017 budget, prepared by Greenview, reflects all municipal activities including capital projects,
debt repayments, and reserves for future use. The reconciliation below is provided to encompass
these items.

Totaldebt limit
Totaldebt

Amount of debt limit unused

Service on debt limit
Service on debt

Amount of debt servicing limit unused

Annualsurplus

Add back:
Amofiization expense
Net transfers from (to) reserves
Loss on disposal of tangible capital assets

Deduct:
Principal debt repayments
Purchase of tangible capital assets

Result of Operations

APPROVAL OF FINANCIAL STATEMENTS
These financial statements were approved by Council.

$146,218,172 $133,292,588
(1.13s.806) fi.168.424)

$14s.082.366 $1 32.124.164E-

$ 24,369,695 $ 22,215,431
(90.218) (e0.218)

$ 24.279.477 $ 22.125.213:

2017 2017
(Budget) (Actua!)

$ 25,005,631 $ 31,131,180

- 20,160,302
49,765,438 

",U11;331

(32,618) (32,618)
(74.738.451) (.57.42s.O421

$ - $ s.519.969

23.


